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, -------- --- - ·-·- - ····-········------------------------- - --···-- --·- --------, 
Statement of Standalone financial results for the quarter and half year ended September 30, 2019 

(Rs. in crores, except per share data) 
··- --·-,·-··-----

Standalone 
- ---.-----------P=-a-rt7lc-u.,-la_rs ________ _____ _ 

Quarter ended 
·---·-,--- . 

Half year ended 
·----·-·----· ·---- r--·---· -- -·-

30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 
!--·--·-- c----

Unaudited ···- - ---------------------------! 
1 Revenue from Operations 

2 Other Income 

3 Total Income (1+2} 

Expenses: 

a) Realty cost incurred (Refer note no 4) 

b) Changes in Realty Inventories 

c) Cost of Realty Sales (a+ b) 

d) Employees Benefits Expense 

e) Finance Cost 

f) Depreciation and amortisation 

g) Other Expenses 

4 Total Expenses (c+d+e+f+g} 

5 (Loss} before Exceptional Items and Tax (3 • 4) 

6 Exceptional Items (Refer note no.5) 

7 (Loss} before Tax (5-6} 

Tax Expense 

Current Tax 

Deferred Tax 

8 Total Tax Expense 

9 Net (Loss) After Tax (7 - 8) 

10 Other Comprehensive Income 

i) Items that will not be reclassified to profit or loss 

ii) Income tax relating to Items that will not be reclassified to profit or loss 

iii) Items that will be reclassified to profit or loss 

iv) Income tax relating to Items that will be reclassified to profit or Joss 

11 Total Other Comprehensive Income 

Total Comprehensive income for the period (9+10} 

12 Earnings per Equity Share (EPS) (Face value of Rs 2 each) 

Not annualised except year end 

Basic 

Diluted 

13 Paid up Equity Share Capital (Face value per share of Rs.2 each) 

14 Other Equity (Excluding Revaluation Reserves) 

Unaudited 
·---· 

10 08 

19.40 

29.48 

24 86 

(19.02) 

5.84 

7.95 

51 89 

0 91 

7.31 

73.90 

(44.42} 

(149 89) 

(194.31) 

25.79 

25.79 

(220.10) 

(0 07) 

0.02 

-
-

(0.05) 

(220.15) 

(7.88) 

(7.88) 

55.90 

Unaudited 

14 35 

20.81 

35.16 

34 24 

(25.36) 

8.88 

9.42 

56 62 

0.90 

8 71 

84.53 

(49.37) 

(16.68) 

(66.05) 

0.23 

0.23 

(66.28) 

0.06 

(0.02) 

-
. 

0.04 

(66.24) 

(2.37) 

(2.37) 

5590 

Unaudited 

6 07 

21.38 

27.45 

53.29 

(51 .21) 

2.08 

11 .03 

55 04 

0 98 

31.68 

100.81 

(73.36) 

(54.67) 

(128.03) 

(020) 

(0.20) 

(127.83) 

0.61 

(0.21) 

-
-

0.40 

(127.43) 

(4.58) 

(4.58) 

55.90 

Unaudited -
24 43 

40.21 

64.64 

59.10 

(44 38) 

14.72 

17.37 

108.51 

1 81 

16.02 

158.43 

(93.79) 

(166.57) 

(260.36) 

26.02 

26.02 

(286.38) 

(0 01) 

0.00 

-
. 

(0.01) 

(286.39) 

(10.25) 

(10.25) 

55.90 

17.08 

47.45 

64.53 

81.77 

(77.51) 

4.26 

20 86 

109.98 

1 97 

51.66 

188.73 

(124.20) 

(193.58) 

(317.78) 

(0.03) 

(0.03) 

(317.75) 

0.78 

(0.27) 

0.51 

(317.24) 

(11 .38) 

(11 .38) 

55.90 

Ye arended 
~--·-

31 -Mar-19 
·--- -~--

A udited 
-.·-~ ---·- -

134.96 

83 20 

218.16 

162.79 

4033 

203.12 

39.37 

232 78 

3.83 

90.80 

569.90 

(351.74) 

(410.28) 

(762.02) 

15.89 

15.89 

(777.91) 

0.24 

(0.08) 

0.16 

(777.75) 

(27.86) 

(27.86) 

55 90 

174.24 
- ·--·--------------------------.....l...-----l.-----'-------'~----'------'---
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PENINSULA LAND L 
1, Peninsula Spenta, 
Mathuradas Mills, 
Senapati Bapat Marg, 
Lower Parel, Mumbai 4 
India. 

--·········--~-

Standalone Statement of Assets and Liabilities as at 30th September 2019 
~---------··- ··--

Rs. Crores 
Sr ·-·--
No 30-Sep-19 31-Mar-19 

Unaudited Audited 
-

ASSETS 

A Non-Current Assets 

a Property Plant And Equipment 17.86 147.30 

b Investment Properties 1.58 289.00 

c Other Intangible Assets 2.01 2.33 

d Financial Assets 

(i) Investment In Subsidiaries, Joint Ventures & Associates 76.43 132.02 
(ii) Other Investments 341.18 373.73 

(iii) Loans 424.80 170.36 
(iv) Other Financial Assets 143.76 177.70 

e Deferred Tax Assets (Net) . 26.02 
f Non Current Tax Assets 62.51 59.52 
g Other Non-Current Assets 2.11 2.19 

Total Non-current Assets 1072.24 1380.17 
B Current Assets 

a Inventories 1357.77 1313.39 
b Financial Assets 

(i) Current Investments - -
(ii) Trade Receivables 17.91 17.03 
(iii) Cash And Cash Equivalents 10.06 21.47 
(iv) Bank Balances Other Than (iii) Above 15.62 33.46 
(v) Loans 0.75 437.66 
(vi) Other Financial Assets 113.32 19.71 

c Other Current Assets 47.03 43.88 ----
Total current Assets 1562.46 1886.60 

···-- - ----~ · ··· -~>--- - · -······--···-··-- -~-c Assets classified as held for sale 422.08 6.70 
- - - · 

Total Assets 3056.78 3273.47 
EQUITY & LIABILITIES 

A Equity 

a Equity Share Capital 55.90 55.90 
b Other Equity 236.05 522.44 --

Equity Attributable to Owners of the Company 291 .95 578.34 
1- -------··--·-·- ~-~· ·· ··-··-···---- .. ··- ' 

Total Equity 291 .95 578.34 
1-

B Non-Current Liabilities 

a Financial Liabilities 

(i) Borrowings 574.04 1012.00 
(ii) Other Financial Liabilities 269.36 133.33 

b Provisions 7.52 8.46 
Total Non-Current Liabilities 850.92 1153.79 .. 

c Current Liabilities 

a Financial Liabilities 

(i) Borrowings 304.43 363.88 
(ii) Trade Payables 

(a) Micro and Small Enterprises 1.68 3.23 
(b) Other than Micro and Small Enterprises 118.63 104.24 

(iii) Other Financial Liabilities 773.81 521 .11 
b Other Current Liabilities 713.37 545.23 
c Provisions 1.99 3.65 

Total Current Liabilities 1913.91 1541.34 

TOTAL EQUITY & LIABILITIES 3056.78 3273.47 

IMITED 

a Phone. +91 22 6622 9300 
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-·-· ···----·------· ---~·-· ·--· 
STANDALONE STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER 2019 

---- - -·"' 
(Rs.ln Crores) 

Particulars Unaudited 
-·----·--3o:s&P:1·a 

--···~------... ----·---·-··-·-·-· 
A Cash flow from operating activities 

Loss before tax (260.36) 

Adjustments to reconcile profit/ (loss) before tax to net cash flow 
from/ (used) In operating activities • 

(a) Depreciation and Amortisallon Expenses 181 
(b) lmpainnent of Financial Assets 433 
(d) Dividend on Mutual fund (007) 
(I) Loss on Fair value of Financial assets (net) (2.58) 
(g) lnteresllncome (38.71) 
(h) Finance cost 108.51 
(i) Provision for lmpalnnent of Investments and Inter-corporate deposits 166.57 
(j) Net realisable value of Inventory wrlte down 10.28 

25014 ····-··---·- -
Cashflow used In opera ling activities before working capital 

(10.22) 
changes 

Working capital adjustments 
(a) (Increase)/ Decrease in Inventories (37 67) 
(b) (Increase)/ Decrease In Trade and Other receivables (0.86) 
(c) Increase/ (Decrease) In Trade and Other Payables 12 64 
(d) Increase/ (Decrease) In Other Financial Liabilities 2.10 
(e) Increase/ (Decrease) In Other Current Liabilities 168 22 
(I) (Increase)/ Decrease in Non Current Financial Assets· Loans (085) 
(g) (Increase)/ Decrease in Current Financial Assels • Loans 7960 
(h) {Increase)/ Decrease in Other Current Financial Assets 0.72 
{i) {Increase)/ Decrease in Other Current Assets {3.15) 
fj) Increase/ (Decrease) in Non Current provisions (0.95) 
(k) Increase/ (Decrease) in Current provisions (166) 
(I) (Increase)/ Decrease in Olher Non Current Assets 0.08 

21840 
-·· ····--··-·--·-

Net Cash generated from operations 208.18 
Income Tax paid (Net of income tex refund) __ (2_~91 
Net cash flows from operating activities (A) 205.19 

B Cash flow from Investing activities 

(a) Purchase of property, plant and equipment & intangible assets {0.02) 
(b) Redemption of Mutual Fund unijs(net) 
{c) Purchase of Pref Indigo fund units 
(d) Redemption of Debenture Investments 0.33 
(e) Redempllon of Debenture Investments-Subsidiary 23.10 
(I) Investments In Fixed Deposits (7.11) 
(g) Dividend Received 0.07 
(h) Interest received 3.37 - ---· -

Net cash flows from Investing activities (B) 19.74 

c Cash flow from Financing activities 
(a) Debentures repaid during the year (46.00) 
(b) Proceeds of long term loans from banks 30.00 
{c) Repayment of long tenn loans to banks {52.72) 
(d) Proceeds from long tenn Intercorporate loans 
(e) Repayment towards long tenn Intercorporate loans (23.95) 
(I) Repayment of short term loans to financial institutions (47.98) 
(g) Proceeds from short term loans from Subsidiary Companies 
(h) Proceeds from Intercorporate short term loans 
(i) Repayment towards short tenn Intercorporate loans 2821 
(j) Repayment towards short tenn loan {50.00) 
(k) Repayment of short tenn loans to banks 9.99 
(I) Proceeds from short term bank overdralts (net) 

(m) Finance charges paid (83.89) 
Net cash flows from financing activities (C) ____ (~~~~~ 
Net Increase I (decrease) In cash & cash equivalents (A+B+C) (11.41) 
Add: Cash and cash equivalents at the beginning of the year 21.47 

__ _ __ ~_and cash equlval_!l!!s..!l!...'!!.~-4!!'!1 of thO._ period------ --- ·-
------------·---~.---

10.06 

Notes : 

Dreak up of Cash B!l_~~~.!!_!=qu~vale~t.:s___ --·- ····· ·-· - -·-··-·- ···-·-··-··· SrNo. Particulars ·--- 31}-Sep-:19""----

1) Balances with Banks in Current Account 
2} Cash on Hand 

Total 
-·· -··--

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 
Senapatl Bapat Marg, 
Lower Parel, Mumbai 400 013. 1ndia. 
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~~22 9300 
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9.95 

0.11 

10.06 -

· · uiiau illted 

30-Sep-18 
·----·-· 

(31778) 

1.97 

11.07 

(0.02) 

18.37 

(47 29) 

109.98 
193.58 

4.78 

292.44 

(25.34) 

(6290) 

9.76 
2699 

1704 

9428 

(082) 
(084) 

1485 

(16.30) 

031 

0.96 

0.10 

8343 ----··-··- ·· 
58.09 

8.98 - ---- - -
67.07 

(0.13) 

099 

983 

039 
32 66 

(5.50) 

002 
2529 

· ·· -- -~-·-
63.55 

(49.10) 
52 00 

(48.21) 

(80.43) 

22 .86 

115.00 

(71 .60) 

18.38 

{88 .76) 

(129.86} 

0.76 

26.11 

26.87 

31}-Sep-18 
26.72 

0.15 

26.87 
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L Standalone financia-l re- s-u-lts- fo_r_t_he-q-ua_rt_e_r a_n_d_h_a_U_y_e_a;-,;~d;d-S~~~~;;;t;;;3a,-2o19'-- ----···- ------- -- ___ ____ ...... ----·-- -- - ~ 
Notes:==--==--=---==-============--~- ====-=-=-=-=·================-=--=-- ·===--=--=-=-=--==-=--=-=-=--=--==============================================~================~ 

The financial results for the quarter and half year ended September 30, 2019 have been reviewed by the Audil Commillee of lhe Board and subsequenlly approved by the Board of 1 Jireclors at ils meeting 
held on November 14, 2019 on terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 Further. the same have been subjected to limited revoew by lhu 
statutory auditors of the Company 

2 The financial resulls are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 
2015 as specified in Section 133 of the Companies Act, 2013 

3 The Company has principal debt repayment obligations (excluding colleclion linked payments) aggregating to Rs 922 crores within the next twelve monlhs The Company has also incurred net cash 
losses for more than 3 years due to sluggish demand in the real estate sector During the current quarter, there are certain delays in repayment of loans and interest to banks Further, the credit rating of 
the Company is now downgraded to BB These events/conditions indicate the existence of material uncertainty on the Company's ability lo continue as going concern The management is addressing 
these concerns and is confident that they will be able lo arrange sufficient liquidity by restructuring of the existing loans lenns, monelizalion of non-core assets, collections from sale of inventory, 
mobilisation of additional funds and other slralegic initiatives Accordingly, the financial resulls are prepared on a going concern basis 

4 As detailed below Changes in Really costs include write down of real estate inventory lo net realisable value, in view of lower sales realisations due to sluggish market conditions and cost escalations: 

Hs CmreG '. 

~~ 
·--~ 

Changes tn Realty Inventories 
ouai1er-emf6d·------ ---· Half Year Ended Year Ended 

Sep-19 I Jun-19 I Sep-16 Sep-19 i Sep-18 Mar-19 -- -- ---
10281 of inventory lo nel realisable value 5771. 45~L 4 78 4 76 102 05 --- ______ .. ____ __ --·------- . 

5 Exceptional Items : _____ ._, ... ---- ------- ·- --- ____ ·- --- --=--c-=-'7':------.-------------.--'-'R::.s...:C::.:.r.:::orcoe:::s, 
Quarter Ended Half Year Ended Year Ended 

Exceptional items comprise 
Sep-19 Jun-19 Sep-18 Sej]:iii' ...... ----Sep-18.. Mar-19 

lmpainnent or investments in subsidiaries and associates 62 49 62 49 54 23 204 47 

lmpainnent of investments in other enlilies 469 469 682 

iiii;)aliiiieniOt loans to subsodlanes, Joont ventures and associates ..... · ---·-·ssw 16 68 16 oo 83 18 79 57 118 70 

lmpainnenl ol loans lo other enlilies 16 21 · -----1621 ·-
MCidificaticinTcisspuisuanlto extension of interest moratorium perTOcf ---- ------·-- l------!----;;3"8"'6'"71------+----::38=67.1----

60
-

86
-l 

Write down of land parcels held as invenio,Y to net realisable value -----.... 21'1'11----';1~9-';4;;31 

,_f_o_-i8_T_-_________ .. ,_ .. __ ___ _____________ _,_ __ _.:1...:49::.:·c;;;as'-'----------=1:s:.s:a,_-======64=.s:7:=====1:s:s-.~s-_?_1-_-_-__ --_-.~-9-3-.s-a1-.. ====-4:::1~o~.2~a 

6 The Company is primarily engaged only in the business of real eslale development As lhe Company operates in a single business and geography, the disclosure of such segment-wise information as 
defined in "IND AS 108- Operating Segments" is not required and accordingly nol provided 

Mumbai : November 14, 2019 

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 
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Phone : + 91 22 6622 9300 
Fax : +91 22 6622 9302 
Email : inlo@peninsula.co.in 
URL : www.peninsula .. co.in 
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ExecuUve VIce Chairman & Managing Director 
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SRB & COL P 
12t h Floor, The Ruby 
29 Senapa ti 8apa t Marg 
Dadar (West) 

Chartered Accountant s Mumba i - 400 028, India 

Te l : +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of Peninsula Land Limited Pursuant to the Regulation 33 
of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Peninsula Land Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Peninsula Land Limited (the "Company") for the quarter ended 
September 30, 2019 and year to date from April 1, 2019 to September 30, 2019 
(the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). Attention is drawn to the fact that the Statement of cash flows for 
the corresponding period from April 1, 2018 to September 30, 2018 as reported 
in these unaudited standalone financial results have been approved by the Board 
of Directors of the Company, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit . 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come t o our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('lnd AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed t he 
information required to be disclosed in terms of the Listing Regulations, including 

S R B C & CO LLP. a L1m110d LiabiiiiY Par tnersh1p v"th LI .P ldenl 1ty No. AAB-43 18 
Reqd. Off 1ce · 22. (;Jmac St ree t. Bl ock ·s· J rd f" loor , Ko lkat a· 700 0 16 



S R 8 C & CO LLP 
Chartered Account an t s 

Peninsula Land Limited 
Page 2 of 2 

the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. We draw attention to Note 3 in the standalone lnd AS financial results indicating 
the existence of material uncertainty on the Company's ability to meet it's debt 
obligations. The appropriateness of going concern assumption is dependent upon 
Company's ability to raise funds through restructuring of the existing loans terms, 
monetization of its non-core assets, collections from sale of inventory, 
mobilization of additional funds and other strategic initiatives to meet its 
obligations. Our conclusion is not modified in respect of this matter. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Fir gistration number: 324982E/E300003 

per 
Partner 
Membership No.: 41870 

UDIN: 19041870AAAABZ6304 

Place: Mumbai 
Date: November 14, 2019 



-------~-------------------------------------------------------------------------------------------------, 
Statement of Consolidated financial results for the quarter and half year ended September 30, 2019 _______________ , 

(Rs. in crores, except per share data) 
- --------------- -------------------------.------------------------------- ---

Consolidated 
1----,c------- --------.----------------------- ---------------------.---------------.----------

Quarter ended Half year ended Year ended 

Particulars 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19 

Unaudited Unaudited Unaudited Unaudited Unaudited 
l----f--------------·--------------------------------.. -------------1--------+- ---------------:r-------1---

Revenue from Operations 

Other Income 

Audited 

327 83 

25.61 2 

3 Total Income (1+2) 

Expenses: 

a) Realty cost incurred (Refer note no.4) 

b) Changes in Realty Inventories 

c) Cost of Realty Sales (a+ b) 

d) Employees Benefits Expense 

e) Finance Cost 

f) Depreciation and amortisation 

g) Other Expenses 

4 Total Expenses (c+d+e+f+g) 

5 (Loss) before Exceptional Items and Tax (3 • 4) 

6 Exceptional Items (Refer note no.5) 

7 (Loss) before Tax (5 - 6) 

Tax Expense 

Current Tax 

Deferred Tax 

8 Total Tax Expense 

9 Net (Loss) After Tax (7 • 8) 

10 Share of Profit I (loss) of Associates and Joint Ventures 

11 Share of Non Controlling Interest 

12 Net(Loss) for the Period (9 +10 -11) 

13 Other Comprehensive Income 

i) Items that will not be reclassified to profit or loss 

ii) Income tax relating to Items that will not be reclassified to profit or loss 

iii) Items that will be reclassified to profit or loss 

iv) Income tax relating to Items that will be reclassified to profit or loss 

14 Total Other Comprehensive Income 

Total Comprehensive Income for the period (9+10+14) 

Profits/(Losses) attributable to : 

a) Owners of the Company 

b) Non-Controlling Interest 

15 Other Comprehensive Income attributable to: 

a) Owners of the Company 

b) Non-Controlling interest 

16 Total Comprehensive Income attributable to: 

a) Owners of the Company 

b) Non-Controlling interest 

17 Earnings per Equity Share (EPS) (Face value of Rs.2 each) 

Not annualised except year end 

Basic 

Diluted 

18 Paid up Equity Share Capital (Face value per share of Rs.2 each) 

19 Other Equity (Excluding Revaluation Reserves) 

20 03 19 29 115.43 39 32 145 82 

3 90 2.49 7 02 6 39 16.87 

23.93 21.78 122.45 45.71 162.69 

1-13.33 

(10841) 

34.92 

7.95 

.18.22 

1 09 

10 17 

92.35 

(68.42) 

(66.91) 

(135.33) 

0.21 

12.16 

12.37 

(147.70) 

(0 9·11 

(O.i ~•l 

(147.1!9! 

(0.07) 

0.02 

(0.05) 

(148.69) 

(147.89) 

(0.75) 

(0.05) 

(147.94) 

(0.75) 

(5.30) 

(5.30) 

55.90 

126.60 

(106 60) 

20.00 

9.42 

41 37 

1.08 

8.62 

80.49 

(58.71) 

(16.68) 

(75.39) 

040 

(0.49) 

(0.09) 

(75.30) 

0 04 

(1.1;l) 

(74.13) 

0.06 

(0.02) 

0.04 

(75.22) 

(74.13) 

(1.13) 

0.04 

(74.09) 

(1 13) 

(2.66) 

(2.66) 

55.90 

65.62 

48 57 

114.19 

11.03 

39 78 

1.17 

12 77 

178.94 

(56.49) 

(16.00) 

(72.49) 

064 

(048) 

0.16 

(72.65) 

(0 01) 

(1 Oli) 

(71.66) 

0.61 

(0.21) 

0.40 

(72.32) 

(71.66) 

(1 .06) 

0.40 

(71.26) 

(1.06) 

(2 57) 

(2.57) 

55 90 

269.93 

(215.01) 

54.92 

17.37 

79.59 

2.17 

18.79 

172.84 

(127.13) 

(83 59) 

(210.72) 

0.61 

11 67 

12.28 

(223.00) 

(0 HO) 

(1 !ltl) 

(222.02) 

(0.01) 

(0.01) 

(223.91) 

(222.02) 

(1.88) 

(0.01) 

(222.03) 

(1 88) 

(7 95) 

(7.95) 

55.90 

19313 

31.28 

224.41 

20.86 

7504 

?. .34 

29.81 

352.46 

(189.77) 

(37.11) 

(226.88) 

1.96 

0.27 

2.23 

(229.11) 

(0.47) 

(24 35) 

(205.23) 

O.llO 

(0 271 

0.53 

(229.05) 

(205.23) 

(24.35) 

0.63 

(204.70) 

(24 .:35) 

(7.35) 

(7 35) 

55.90 

353.44 

483.97 

79.32 

563.29 

39.37 

166.88 

456 

95.65 

869.75 

(516.31) 

(53 .70) 

(570.01) 

240 

25.27 

27.67 

(597.68) 

(1 39) 

(38.02) 

(561.05) 

0.24 

(0 08) 

0.16 

(598.91) 

(561.05) 

(38.02) 

0.16 

(560.89) 

(38 02) 

(20 09) 

(20.09) 

55.90 

8424 
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... . ··---
Consolidated Statement of Assets and Liabilities as at 30th September 2019 

- --·· ----· · ··~. 

Rs. Crores 
Sr -----
No 

30-Sep-19 31-Mar-19 

Unaudited Audited ------ ..• 
ASSETS 

A Non-Current Assets 

a Property Plant And Equipment 48.88 178.66 

b Investment Properties 3.23 290.65 
c Other Intangible Assets 2.00 2.32 
d Financial Assets 

(i) Investment in Joint Ventures & Associates 96.85 97.75 
(ii) Other Investments 56.70 61.87 

(iii) Loans 136.35 197.31 

(iv) Other Financial Assets 5.22 6.88 

e Deferred Tax Assets (Net) 4.29 

I Non Current Tax Assets 81.47 73.50 

_ __g Other Non-Current Assets 2.97 3.05 -----
Total Non-current Assets 433.67 916.28 ----

B Current Assets 

a Inventories 3,538.83 3,407.27 
b Financial Assets 

(i) Current Investments 1.01 0.99 
(ii) Trade Receivables 30.65 33.65 
(iii) Cash And Cash Equivalents 43.30 46.56 
(iv) Bank Balances Other Than (iii) Above 17 33 37.82 
(v) Loans 61.48 91.63 
(vi) Other Financial Assets 47.56 23.18 

c Other Current Assets 108.14 121.19 -
Total current Assets 3848.30 3762.29 -c Assets classified as held for sale 42208 6.70 -- -- ·- ,. ......... ·· ~ 

TOTAL ASSETS 4704.05 4685.27 
---------~---· ·---·- --------- - ·-

EQUITY & LIABILITIES 

A Equity 

a Equity Share Capital 

b Other Equity 

Equity Attributable to Owners of the Company 

Non-Controlling ln~:rests -----
Total Equity .. 

B Non-Current Liabilities 

a Financial Liabilities 

(i) Borrowings 

(ii) Other Financial Liabilities 

b Deferred tax liabilities (Net) 

c Provisions 

Total Non-Current Liabilities 

c Current Liabilities 

a Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(a) Micro and Small Enterprises 

(b) Other than Micro and Small Enterprises 

(iii) Other Financial Liabilities 

b Other Current Liabilities 

c Provisions 
'---· 

Total Current Liabilities 
- · ·- ---- ·-· ·- -

TOTAL EQUITY & LIABILITIES - - ----------

PENINSULA LAND LIMITED 
1, Peninsula Spenta. 
Mathuradas Mills, 
Senapati Bapat Marg, 
Lower Parel, Mumbal 400 013 
India. 

Phone: +91 22 6622 9300 
Fax : +91 22 6622 9302 
Email : info@peninsula.co.ln 
URL : www.peninsula.co.in 
CIN NO. l17120MH1871 PLC000005 

55.90 55.90 

210.41 432.44 

266.31 488 .34 

28.67 30.55 
294.98 618.89 

1,042.65 1,555.46 

373.24 265.96 

7.38 

7.82 8.72 
1431.09 1830.14 

270.97 363.79 

2.14 3.80 

220.80 156.51 

937.39 596.78 

1,544.64 1,211 .66 

2.04 3.70 

2977.98 2336.24 

4704.05 4685.27 
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cONSOiioAreD ·sTATEMENT OF cAsH FLOWS FOR THE PERIOD ENoeo 30TH SEPTEMB-eR 2o1s ·····--·--
·---·-----·--

Particulars 

A Cash flow from oparatlng activities 

ProfiV (loss) before tax 

Adjustments to reconcile proftU (loss) before tax to not cash flow 
from/ (usad) In oparatlng activities-

(a) DepreclaUon/ AmortisaUon Expenses 

(b) Dividend on investments In mutuel fund 

(c) loss on Fair value of Financial assets (net) 

(d) Interest income 

(e) Finance costs 
(f) Provision for lmpainment of Investments and Intercorporate deposits 
(g) Provision for doubtful debts and advances 

(h) Net realisable value of inventory- write down 

Cash flow used In oporatlng activity before working capital changes 

Working capital adjustments 

(a) (Increase)/ Decrease in Inventories 

(b) (Increase)/ Decrease in Trade and Other Receivables 

(c) Increase/ (Decrease) in Trade and Other Payables 

(d) Increase/ (Decrease) in Other Current Financial liabilities 

(e) Increase/ (Decrease) in Other Current liabilities 

In (Increase)/ Decrease in Non Current Financial Assets Loans 

(g) (Increase)/ Decrease In Current Financial Assets Loans 

(h) (Increase)/ Decrease In Other Non Current Assets 

(i) (Increase)/ Decrease in Other Current Financial Assets 

G) Increase/ (Decrease) in Current Provisions 

(k) Increase/ (Decrease) in Non Current Provisions 

(/) (Increase)/ Decrease In Other Current Assets 

I 
Net Cash generated from Operations 

Income Tax paid (Net of income tax refund) 

Net cash flows from Operating activities (A) 

B Cash flows from lnvasllng activities 

(a) Purchase of property, plant and equipment and intang ible assets 
(b) Redemption of Debenture-others 

(c) Purchase of Mutual Fund unlls(net) 
(d) Investments In fixed deposits (more than three month s) 
(e) Dividend Received 

(f) Interest received 

Net cash flows rrom Investing activities (B) 

c Cash now from financing act/vtUes 
(a) Debentures repaid during the year 

(b) Proceeds of long term loans from financial institutions 
(c) Repayment of long tenm loans to financial institutions 
(d) Proceeds of long term loans from banks 
(e) Repayment of long term loans to banks 
(f) Proceeds from Intercorporate short lenn loans 

(g) Repayment towards long tenm Intercorporate loans 

(h) Proceeds from Current Borrowings -Others 

(l) Proceeds I (Repayment) towards Current Borrowings -Others 

Ol Repayment towards short term loan 

(k) Proceeds I (Repayment) towards Current Borrowings - Bank Overdraft 
(net) 

(I) Non Controlling Interest paid on additional stake acqu Ired tn subsidiaries 

(m) Repayment of short term loans to fin• nci• l Institutions 
(n) fmunct! ct,~rgo5 p::Jrd 

Net ca:;h flows usctJ In financing ncttvltlos (C) 

(Rs.tn Crores) 
. tirlaudfted Unaudlt~d- -

- .... - 3o-sep-19 3o-sep-i8 ·--

217 
(0 10) 

(001) 

(3 94) 

79 59 
83 59 

9 35 

33 28 

(74 52) 

068 

6260 

2 .50 

332 98 

(172) 

1875 

0.08 
047 

(1 66) 
(091) 

099 

(002) 

033 
(002) 

(3 07) 

010 

431 

(4697) 

(2701) 

3000 
(6665) 

(23 95) 
0 50 

(50 00) 

4 33 

(47 98) 

(10222) 

(21072) 

234 

(025) 

002 

(15 87) 

7504 
3711 
1328 

10529 

(226 88) 

20393 21696 

(6 79) 

34044 

33365 

(859) 

32506 

163 -----

(329.95) 

(326) 

(64 40) 

61 37 

23 65 

1872 

234 77 
(5 60) 

(8580) 

615 

1469 

018 
084 

(1720) -------

(0 li) 

039 
(411) 

101 

025 

4944 

(5710) 

l'~ '2.7 

r~2 oo 
(B~.OS) 

100.00 
(121 i'A) 

(57 :!·1) 

(23 07) 

(20 15) 

(97 43) 

(9 92) 

16537 

17545 

613 

161 56 

·H~ RS ----

(216 35) - ---

1008 Not lmacaso I (docrcusu) In cash and cnfoh equlva1enta (A+B+C) 

A(lfl r..1r.h ;ma 1"Ash t1quivalenls at um hcg1nninn of the year 
c;;;~·nd·~;;;.h equivalents at ih';;n(i-;;-ith';p;;·,7to"'d:=-'-=----t----t-----;';~~----+--7~~1 r·-- - ---·- ...... - .. ·--- ·- -

46.56 53.23 

I 43.30 63.31 

Notes : 
Break up of Cash and Cash Equivalents 

sr No. Par11i:iJiaiS··-- - -·- -- .. --· - .. ·--· 
1) earancesWiih i3anks in currerifA'ccmifif ---- - --------

30-Sep-19 30-Sep-18 
3525 40 56 

2! Balances with Banks in Deposit Account (Original maturity upto three 766 22 50 
019 023 ~ ~~sh on Hand 

Total 
. --- - ---·- - - - --·----'----::<ii!r::=-IR:I:I~---'-:.:.= 

63.31 

PENINSULA LAND LIMITED 
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----· .. _..·-·-··- ---·······-·---,c--,--..,.--,---o-o,..,-,.,--,--
......... ___ ... ___ ___ __________ ...:l..:'":.::"::.:ln:.:S::;ll::.:li:.;l L=a=n:.:d:..:U=m:::lt:.:e.::d _________ _ 

Consolidated financial results for the quarter and half year ended September 30, 2019 

Nt.~tcs: 

The financial results for the quarter and half year ended September 30, 2019 have been reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at its meeting 
held on November 14, 2019 in terms of Regulation 33 of SEBI (Lisling Obligations and Disclosure Requiremenls) Regulations, 2015 Further, the same have been subjected to limited review by the 
slatutory auditors of the Company 

2 The financial results are prepared in accordance wilh the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 
2015 as specified in Section 133 of the Companies Acl, 2013 

3 The Group has principal debt repayment obli~ations (excluding colleclion linked payments) aggregating toRs 1167 crores within the nex\lwelve monlhs The group has also incurred net cash losses for 
more \han 3 years due to sluggish demand in the real estate sector During the currenl quarter, there are certain delays in repayment of loans and interest to banks Further, the credit rating of the 
parent Company is now downgraded to BB These events/conditions indicale the existence of material uncertainty on lhe group's ability lo continue as going concern The managemenl is addressing 
these concerns and is confident !hal they will be able lo arrange sufficient liquidity by restructuring of the existing loans terms, monetization of non-core assets, collections from sale of inventory, 
mobilisalion of addilional funds and other strategic initiatives Aocordingly, the financial results are prepared on a going concern basis 

4 As detailed below Changes in Really costs include write down of real estate inventory to net realisable value, in view of lower sales real isations due to sluggish market conditions and cost escalations: 

5 Exceptional items : 

------ -------,------a:::.-ua-=rt:-er- E=n-d-:-e-:d:--·- -· --- - ·-· ···H-;,-Y-ea_r _E.;"tl;d·- ·- --.-Y-e_a_r-En_d_e __ ~-.-

Excepllonal items comprise Sep-19 Jun-19 Sep-18 Sep-19 Sep-18 Mar-19 ---

'impar.:meritoi investmenls in other entities 4 69 --- --··· ··-- ·--469 ·------t-----::::6-::B:::il 

Impairment of loans to joint venture_s_a_n_d..,--as_s_o_c,...ia7te-s- -----l----;4"'6'"'00,-t-----:-:16=6a:+-----,,-=6'"'o"'o+----6=.2::-6=.B:+----.....,.16==oo=l---.......,2"'7,...4"'5 

imp airment of loans to olheren!ities · - - ----1622 ·•· ... .. .... . - ....... --·- - --·····--...... - ---·-- '1 622 --- -
Write down ol land parcels held as·-:::,n~v=en::;t-::o-:::ry:-:;t-::o-::n-::e~t re=at:::,s::a:;:b;:le-:v-:::a:;:lu::e-J-----t-----+-----!------j,- ----;;271 -,-171 f----:1;-;:9,-4.-;d3 

....... - - ------ _ .. ___ ____ -------lr---- -1 
LT_o_ta_l - - --- - ·- ·-··-·-·-·--· ___________ ~....... _ ___ ss_.9_1-'-_ _ _ 1_6._6_8.__ __ 1_6_.o_o_,_ _ _ _ 8_3._59-'--- ---37_._11_,_ ___ s3.7o 

6 The Group is primarily engaged OI'JIY in \he business of real estate development As the Group operates in a single business and geography, the disclosure of such segment-wise information as defined 
in "IND AS 108- Operating Segments" is no\ required and accordingly nol provided 

Mumbal ; November 14, 2019 

PENINSULA LAND LIMITED 
1, Peninsula Spenta, 
Mathuradas Mills, 
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Lower Pare!, Mumbai 400 013. India. 

Phone: +91 22 6622 9300 
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Email : info@peninsula.co.in 
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For and on behalf or the Board of Directors 

Rajeev A. Piramat 

Executive VIce Chairman & Managing Director 

- - ------ ----- ---------------·-·- ---···- ···--.. ·--··-····-------·-·-
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Peninsula Land Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Peninsula Land Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Peninsula Land Limited (the "Holding Company") and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group"), its 
associates and joint ventures for the quarter ended September 30, 2019 and year to 
date from April1, 2019 to September 30, 2019 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended September 30, 2018 and 
period from April 1, 2018 to September 30, 2018, Statement of cash flows for the 
corresponding period from April 1, 2018 to September 30, 2018, as reported in these 
unaudited consolidated financial results have been approved by the Holding 
Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 
extent applicable. 

S R 8 C & CO ll. P, a Limited Lldl)lllty PJrtncr·ship ·.v1 th ll F) ldent1 t y No. AAB·431 8 
Reqd. Ollie (• ;a , CamJc Slr0eL Block 'R ', 3rd Floor. I\1Jik.(l t <1 · 70001fl 
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4. The Statement includes the results of the entities as mentioned in Annexure I. 
5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of other auditors referred 
to in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd 
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to Note 3 in the consolidated lnd AS financial results indicating 
the existence of material uncertainty on the Company's ability to meet it's debt 
obligations. The appropriateness of going concern assumption is dependent upon 
Group's ability to raise funds through restructuring of the existing loans terms, 
monetization of its non-core assets, collections from sale of inventory, mobilization 
of additional funds and other strategic initiatives to meet its obligations. Our 
conclusion is not modified in respect of this matter. 

7. The accompanying Statement includes unaudited interim financial statements and 
other unaudited financial information of 2 direct subsidiaries and 1 subsidiary (which 
includes 7 step down subsidiaries), whose interim financial statements reflect Group's 
share of total assets of Rs. 520.50 Crores as at September 30, 2019, and Group's 
share of total revenues of Rs. 12.24 Crores and Rs. 17.38 Crores, Group's share of 
total net loss after tax of Rs. 35.90 Crores and Rs. 44.00 Crores, Group's share of 
total comprehensive loss of Rs. 34.89 Crores and Rs. 43.00 Crores, for the quarter 
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 
2019, respectively, and net cash inflows of Rs. 0.01 Crores for the period from April 
1, 2019 to September 30, 2019 as considered in the Statement, which have been 
reviewed by their respective independent auditors. The Statement also includes the 
Group's share of net loss after tax of Rs. NIL and Rs NIL and total comprehensive loss 
of Rs. NIL and Rs. NIL, for the quarter ended September 30, 2019 and for the period 
from April 1, 2019 to September 30, 2019, respectively, as considered in the 
Statement, in respect of 1 joint venture, whose interim financial statements have 
been reviewed by their respective independent auditors. The independent auditor's 
reports on interim financial statements of these entities have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures in respect of these subsidiaries and joint venture is based 
solely on the report of such auditors and procedures performed by us as stated in 
paragraph 3 above. 

8. The accompanying statement of unaudited consolidated financial results includes 
unaudited interim financial statements and other unaudited financial information in 
respect of 9 step down subsidiaries and the interim financial statements in respect of 
4 direct subsidiaries, which have not been reviewed by their auditors, whose interim 

8
c, & Co<~ .. financial statements reflect Group's share of total assets of Rs. 29.51 Crore as at 
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September 30, 2019, Group's share of total revenues of Rs. 0.29 Crore and Rs. 0.39 
Crore, Group's share of total net loss after tax of Rs. 0.87 Crore and Rs. 1.04 Crore, 
Group's share of total comprehensive loss of Rs. 0.86 Crore and Rs. 1.04 Crore, for 
the quarter ended September 30, 2019 and for the period from April 01, 2019 to 
September 30, 2019, respectively, and net cash inflows of Rs. 0.27 Crore for the 
period from April 1, 2019 to September 30, 2019, as considered in the Statement. 
The Statement also include the Group's share of net loss after tax of Rs. 0.84 Crore 
and Rs. 0.80 Crore, total comprehensive loss of Rs. 0.84 Crore and Rs 0.80 Crore, for 
the quarter ended September 30, 2019 and for the period from April 01, 2019 to 
September 30, 2019, respectively, as considered in the Statement, in respect of 1 
associate and 4 joint ventures, based on their interim financial statements which have 
not been reviewed by any auditors. These unaudited interim financial statements and 
other unaudited financial information have been approved and furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the affairs 
of these subsidiaries, joint ventures and associates, is based solely on such unaudited 
interim financial statement and other unaudited financial information. According to 
the information and explanations given to us by the Management, these interim 
financial statements are not material to the Group. 

9. Our conclusion on the Statement in respect of matters stated in para 7 and 8 is not 
modified with respect to our reliance on the work done and the reports of the other 
auditors and the financial results/financial information certified by the Management. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Sudhir Soni 
Partner 
Membership No.: 41870 
UDIN: 19041870AAAACA3440 
Place: Mumbai 
Date: November 14, 2019 
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Annexure I to the Report 
Holding Company: 
Peninsula Land Limited 

Subsidiaries: 
1. Peninsula Holdings and Investments Pvt. Ltd 
2. Peninsula Mega Properties Pvt Ltd 
3. Peninsula Crossroads Pvt Limited 
4. Pavurotti Real Estate Development Pvt Ltd 
5. Peninsula Mega Township Developers Pvt Ltd 
6. Midland Township Pvt Ltd 
7. Rockfirst Real Estate Limited 
8. Goodtime Real Estate Development Private Limited 
9. Peninsula Realty Fund (until January 29, 2019) 

Step Down Subsidiaries: 
1. Truewin Realty Ltd 
2. Goodhome Realty Limited 
3. R R Mega City Builders Ltd 
4. lnox Mercantile Company Private Limited 
5. Peninsula Facility Management Services Limited 
6. Peninsula Investment Management Company Limited 
7. Peninsula Pharma Research Centre Private Limited 
8. Peninsula Trustee Limited 
9. Planetview Mercantile Company Private Limited 
10. RR Real Estate Development Private Limited 
11. Takenow Property Developers Private Limited 
12. Peninsula Integrated Land Developers Private Limited 
13. Peninsula Mega City Development Private Limited 
14. Sketch Real Estate Private Limited 
15. East gate Real Estate Developers LLP 
16. Westgate Real Estate Developers LLP 
17. Topvalue Real Estate Development Private Limited 

Joint Venture: 
1. Bridgeview Real Estate Development LLP 
2. Hem Infrastructure and Development Pvt Ltd 
3. Penbrook Capital Advisors Private Limited 
4. Peninsula Brookfield Trustee Pvt Limited 
5. Peninsula Brookfield Investment Managers LLP 
6. Hem-Bhattad (AOP) 

Associate: 
1. RA Realty Ventures LLP 




